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Independent Auditor's Report

To the Board of Directors
Sustainable Organic Integrated Livelihoods

Opinion

We have audited the financial statements of Sustainable Organic Integrated Livelihoods (the "Organization"),
which comprise the statement of financial position as of September 30, 2025 and the related statements of
activities, functional expenses, and cash flows for the year then ended, and the related notes to the financial
statements. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the Organization as of September 30, 2025 and the changes in its net assets and its cash flows for the year
then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
(GAAS). Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are required to be independent of the Organization and
to meet our ethical responsibilities in accordance with the relevant ethical requirements relating to our audit. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Report on Prior Year Financial Statements 

The financial statements of Sustainable Organic Integrated Livelihoods as of September 30, 2024 were audited by
Tonneson & Company, PC, who expressed an unmodified opinion on those statements on August 11, 2025.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the Organization's ability to continue as a going
concern within one year after the date that the financial statements are issued or available to be issued. 

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and, therefore, is not a
guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when it
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial statements. 
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To the Board of Directors
Sustainable Organic Integrated Livelihoods

In performing an audit in accordance with GAAS, we:

• Exercise professional judgment and maintain professional skepticism throughout the audit.

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include examining,
on a test basis, evidence regarding the amounts and disclosures in the financial statements.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
Organization's internal control. Accordingly, no such opinion is expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Organization's ability to continue as a going concern for a reasonable period of
time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters that we
identified during the audit.

September 10, 2026
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SUSTAINABLE ORGANIC INTEGRATED LIVELIHOODS 

STATEMENTS OF FINANCIAL POSITION  

SEPTEMBER 30, 2025 AND 2024 

See Notes to Financial Statements. 
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2025 2024

ASSETS:

Cash and cash equivalents $ 1,216,369 $ 852,396

Contributions receivable, net 432,756 690,628

Accounts receivable 179 4,311

Prepaid expenses 105,684 58,317

Employee loans 14,557 21,653

Land, property, and equipment, net 438,043 513,169

Right of use assets 95,480 112,859

TOTAL ASSETS $ 2,303,068      $ 2,253,333      

LIABILITIES:

Note payable $ 100,000         $ - 

Accounts payable 5,101 - 

Accrued expenses 99,729 105,132

Payroll liabilities 119,205 119,303

Refundable advances 20,000 26,620 

Operating lease liabilities 95,480 112,859

Total liabilities 439,515         363,914         

NET ASSETS:

Without donor restrictions:

Operations 896,074         778,188         

Board designated 490,526         441,226         

With donor restrictions 476,953         670,005         

Total net assets 1,863,553      1,889,419      

TOTAL LIABILITIES AND NET ASSETS $ 2,303,068      $ 2,253,333      



 

SUSTAINABLE ORGANIC INTEGRATED LIVELIHOODS 
 

STATEMENT OF ACTIVITIES  

 

YEAR ENDED SEPTEMBER 30, 2025 

 
 

See Notes to Financial Statements. 
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Without Donor With Donor

Restrictions Restrictions Total

REVENUES AND SUPPORT:

Contributions $ 1,780,900 $ 598,850        $ 2,379,750        Conditional government grant -                     -                -                   

Program service revenue 169,863 -                169,863           

Gain on foreign currency translation 3,163 -                3,163               

Gain on sale of equipment and motor vehicles 4,631 -                4,631               

Interest income 22,381 -                22,381             

Other income 5,974 -                5,974               

Net assets released from restrictions:

Satisfaction of program and donor restrictions 791,902              (791,902)       -                   

Total revenues and support 2,778,814           (193,052)       2,585,762        

EXPENSES:

Program services:

EkoLakay 1,390,497 -                1,390,497        

Waste Treatment 358,524 -                358,524           

Research 224,135 -                224,135           

Education and Outreach 245,890 -                245,890           

Emergency Response 10,169 -                10,169             

Total program service expenses 2,229,215           -                2,229,215        

Management and general expenses 244,166              -                244,166           

Fundraising expenses 138,247              -                138,247           

Total expenses 2,611,628           -                2,611,628        

INCREASE (DECREASE) IN NET ASSETS 167,186              (193,052)       (25,866)            

NET ASSETS, BEGINNING OF YEAR 1,219,414           670,005        1,889,419        

NET ASSETS, END OF YEAR $ 1,386,600           $ 476,953        $ 1,863,553        

 



 

SUSTAINABLE ORGANIC INTEGRATED LIVELIHOODS 
 

STATEMENT OF ACTIVITIES  

 

YEAR ENDED SEPTEMBER 30, 2024 

 
 

See Notes to Financial Statements. 
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Without Donor With Donor

Restrictions Restrictions Total

REVENUES AND SUPPORT:

Contributions $ 1,644,503 $ 353,148        $ 1,997,651        Conditional government grant -                     -                -                   

Program service revenue 123,819 -                123,819           

Gain on foreign currency translation 785 -                785                  

Gain on sale of equipment and motor vehicles 3,613 -                3,613               

Interest income 22,139 -                22,139             

Other income 31 -                31                    

Net assets released from restrictions:

Satisfaction of program and donor restrictions 318,630              (318,630)       -                   

Total revenues and support 2,113,520           34,518          2,148,038        

EXPENSES:

Program services:

EkoLakay 1,199,332 -                1,199,332        

Waste Treatment 311,032 -                311,032           

Research 267,039 -                267,039           

Education and Outreach 199,367 -                199,367           

Emergency Response 1,025 -                1,025               

Total program service expenses 1,977,795           -                1,977,795        

Management and general expenses 245,946              -                245,946           

Fundraising expenses 68,538                -                68,538             

Total expenses 2,292,279           -                2,292,279        

INCREASE (DECREASE) IN NET ASSETS (178,759)            34,518          (144,241)          

NET ASSETS, BEGINNING OF YEAR 1,398,173           635,487        2,033,660        

NET ASSETS, END OF YEAR $ 1,219,414           $ 670,005        $ 1,889,419        

 



 

SUSTAINABLE ORGANIC INTEGRATED LIVELIHOODS 
 

STATEMENT OF FUNCTIONAL EXPENSES 

 

 YEAR ENDED SEPTEMBER 30, 2025 

 

See Notes to Financial Statements. 
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Waste Education and Emergency Total Program Management

EkoLakay Treatment Research Outreach Response Services and General Fundraising Total

Salaries and wages $ 672,730           $ 241,410           $ 125,941           $ 141,225           $ 1,154               $ 1,182,460                 $ 70,048             $ 43,860             $ 1,296,368        

Employee benefits and payroll taxes 52,828             25,493             13,952             15,915             -                   108,188                    25,422             4,745               138,355           

Total personnel 725,558           266,903           139,893           157,140           1,154               1,290,648                 95,470             48,605             1,434,723        

Contractual services 73,018             1,826               58,653             20,199             -                   153,696                    81,715             -                   235,411           

Depreciation 147,988           9,759               1,315               671                  -                   159,733                    -                   -                   159,733           

Office supplies and expenses 31,675             5,726               1,275               2,099               -                   40,775                      57,703             179                  98,657             

Truck and vehicle expenses 149,307           10,930             2,751               -                   -                   162,988                    -                   -                   162,988           

Repairs and site expenses 49,069             17,057             -                   -                   -                   66,126                      -                   -                   66,126             

Project supplies 129,297           39,243             4,740               112                  -                   173,392                    -                   -                   173,392           

Marketing 10,854             10                    -                   1,383               -                   12,247                      -                   -                   12,247             

Travel and training 7,760               3,931               13,528             38,536             -                   63,755                      -                   -                   63,755             

Occupancy 11,609             1,314               601                  18,136             -                   31,660                      -                   -                   31,660             

Insurance -                   -                   -                   -                   -                   -                           9,278               -                   9,278               

Telecommunication 18,017             1,364               529                  249                  -                   20,159                      -                   20,159             

Other expenses 11,333             461                  850                  7,365               9,015               29,024                      -                   1,460               30,484             

Grant Expense 25,012             -                   -                   -                   -                   25,012                      -                   -                   25,012             

Bad debt expense -                   -                   -                   -                   -                   -                           -                   88,003             88,003             

Total other expenses 664,939           91,621             84,242             88,750             9,015               938,567                    148,696           89,642             1,176,905        

Total expenses $ 1,390,497        $ 358,524           $ 224,135           $ 245,890           $ 10,169             $ 2,229,215                 $ 244,166           $ 138,247           $ 2,611,628        

Program Services Supporting Services

 

 

 

 

 

 

 

 

 



 

SUSTAINABLE ORGANIC INTEGRATED LIVELIHOODS 
 

STATEMENT OF FUNCTIONAL EXPENSES 

 

 YEAR ENDED SEPTEMBER 30, 2024  

 

See Notes to Financial Statements. 
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Waste Education and Emergency Total Program Management

EkoLakay Treatment Research Outreach Response Services and General Fundraising Total

Salaries and wages $ 510,900           $ 198,273           $ 129,002           $ 125,242           $ 972                  $ 964,389                    $ 62,415             $ 56,350             $ 1,083,154        

Employee benefits and payroll taxes 32,068             15,700             9,477               20,398             53                    77,696                      2,105               5,048               84,849             

Total personnel 542,968           213,973           138,479           145,640           1,025               1,042,085                 64,520             61,398             1,168,003        

Contractual services 47,966             6,565               110,334           3,709               -                   168,574                    114,899           3,800               287,273           

Depreciation 107,936           25,611             3,153               427                  -                   137,127                    2,748               -                   139,875           

Office supplies and expenses 32,182             2,168               2,516               9,551               -                   46,417                      53,551             -                   99,968             

Truck and vehicle expenses 165,275           9,387               751                  -                   -                   175,413                    -                   -                   175,413           

Repairs and site expenses 94,924             15,983             -                   -                   -                   110,907                    -                   -                   110,907           

Project supplies 145,771           29,275             790                  -                   -                   175,836                    -                   -                   175,836           

Insurance -                   -                   -                   -                   -                   -                           8,522               -                   8,522               

Marketing 14,662             454                  -                   -                   -                   15,116                      -                   -                   15,116             

Travel and training 14,699             244                  9,851               25,182             -                   49,976                      -                   -                   49,976             

Occupancy 14,322             1,620               -                   12,600             -                   28,542                      -                   -                   28,542             

Telecommunication 10,794             3,865               179                  934                  -                   15,772                      102                  160                  16,034             

Other expenses 7,833               1,887               986                  1,324               -                   12,030                      1,604               3,180               16,814             

Total other expenses 656,364           97,059             128,560           53,727             -                   935,710                    181,426           7,140               1,124,276        

Total expenses $ 1,199,332        $ 311,032           $ 267,039           $ 199,367           $ 1,025               $ 1,977,795                 $ 245,946           $ 68,538             $ 2,292,279        

Program Services Supporting Services

 



 

SUSTAINABLE ORGANIC INTEGRATED LIVELIHOODS 
 

STATEMENTS OF CASH FLOWS 
 

YEARS ENDED SEPTEMBER 30, 2025 AND 2024 

 

INCREASE IN CASH AND CASH EQUIVALENTS 

 

See Notes to Financial Statements. 
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2025 2024

CASH FLOWS FROM OPERATING ACTIVITIES:

Decrease in net assets $ (25,866)          $ (144,241)        

Adjustments to reconcile decrease in net assets

to net cash provided by (used in) operating activities:

Depreciation 159,733 139,875

Gain on sale of equipment and motor vehicles (4,631)            (3,613)            

Bad debt expense 88,003           -                 

Changes in certain operating assets and liabilities:

Contributions receivable, net 169,869         91,792           

Accounts receivable 4,132             5,796             

Prepaid expenses (47,367)          80,592           

Employee loans 7,096             (5,741)            

Accounts payable 5,101             (4,345)            

Accrued expenses (5,403)            (3,723)            

Payroll liabilities (98)                 (13,227)          

Refundable advances (6,620)            (550,054)        

Net cash provided by (used in) operating activities 343,949         (406,889)        

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchases of land, property, and equipment (84,607)          (294,663)        

Proceeds from sale of equipment and motor vehicles 4,631             9,815             

Net cash used in investing activities (79,976)          (284,848)        

CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds from note payable 100,000         -                 

Net cash provided by financing activities 100,000         -                 

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 363,973         (691,737)        

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 852,396         1,544,133      

CASH AND CASH EQUIVALENTS, END OF YEAR $ 1,216,369      $ 852,396         

  

 



 

SUSTAINABLE ORGANIC INTEGRATED LIVELIHOODS 
 

NOTES TO FINANCIAL STATEMENTS 
 

YEARS ENDED SEPTEMBER 30, 2025 AND 2024 
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Note 1 - Summary of Significant Accounting Policies 

 

Organization - Sustainable Organic Integrated Livelihoods (“SOIL”) is a not-for-profit corporation based in the 

United States of America with its primary operations in Haiti. SOIL’s mission is to promote dignity, health, and 

sustainable livelihoods through the transformation of wastes into resources.  

 

In support of this mission, SOIL primarily focuses on designing, building, and refining ecological sanitation 

(“EcoSan”) solutions. EcoSan is a process by which human wastes are converted into agricultural grade compost. 

EcoSan simultaneously tackles some of the world’s toughest challenges: providing sanitation to people who would 

otherwise have no access to a toilet and producing rich, organic compost critical for agriculture and reforestation. 

Working with Haitian communities to design and test ecologically and socially beneficial solutions, SOIL 

implements low-cost EcoSan technologies that are simple, easy to replicate, require minimal water, and provide safe 

and dignified access to sanitation. By turning a public health problem into a sustainable solution for soil restoration, 

SOIL’s work sets a global example for how sanitation services can recycle nutrients and create livelihoods. 

 

SOIL is a founding member of the Container-Based Sanitation (CBS) Alliance, a global group of organizations 

whose vision is a world where access to dignified, safe, and affordable sanitation is no longer out of reach for 

families and communities in densely populated urban areas. As a part of the CBS Alliance, SOIL is committed to 

transparently sharing its research so that the work in Haiti can be adapted internationally in vulnerable urban 

communities. 

 

SOIL’s primary source of revenue is contributions received from individuals and foundations.  

 

Basis of Accounting - The accompanying financial statements have been prepared on the accrual basis of 

accounting. 

 

Basis of Presentation - The financial statements are prepared in accordance with U.S. generally accepted 

accounting principles.  U.S. generally accepted accounting principles establish standards for external financial 

reporting by not-for-profit organizations and requires that resources be classified for accounting and reporting 

purposes into two net asset categories according to externally (donor) imposed restrictions.  The two net asset 

categories are as follows: 

   

Net Assets Without Donor Restrictions include net assets that are available for use in general operations and 

not subject to donor (or certain grantor) imposed stipulations. 

 

Net Assets With Donor Restrictions include some net assets that are temporary in nature, which are subject to 

donor (or certain grantor) imposed stipulations, that may or will be met by actions of SOIL and/or the passage 

of time.  Other donor (or certain grantor) imposed restrictions are perpetual in nature, whereas the donor 

stipulates that these resources be maintained in perpetuity.  Generally, the donors of these assets permit the 

SOIL to use all, or part of the income earned on related investments for general or specific purposes.  Donor 

(or grantor) imposed restrictions are released when a restriction expires, that is, when the stipulated time has 

elapsed, when the stipulated purpose for which the resource was restricted has been fulfilled, or both. Net 

assets with donor restrictions are then reclassified to net assets without donor restrictions in the statement of 

activities. 
 

Cash and Cash Equivalents - SOIL considers all highly liquid investments with a maturity of three months or less 

to be cash equivalents. Cash and cash equivalents consist of cash and money market funds.  



 

SUSTAINABLE ORGANIC INTEGRATED LIVELIHOODS 
 

NOTES TO FINANCIAL STATEMENTS 
 

YEARS ENDED SEPTEMBER 30, 2025 AND 2024 
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Note 1 - Summary of Significant Accounting Policies (Continued) 

 

Contributions and Grants - In accordance with U.S. generally accepted accounting principles, contributions and 

grants received are recorded as support with or without donor restrictions depending on the existence and/or nature 

of any donor or grantor restrictions. All other donor and grantor restricted support is reported as an increase in net 

assets with donor restrictions.  When a restriction expires, net assets with donor restrictions are reclassified to net 

assets without donor restrictions. 

 

Unconditional promises to give that are expected to be collected within one year are recorded at their net realizable 

values. Unconditional promises to give that are expected to be collected in future years are recorded at the present 

value of their estimated future cash flows. The discounts on those amounts are computed using risk-free interest 

rates applicable to the years in which the promises are received. Amortization of the discount is included in 

contribution revenue.   

 

Certain contributions are conditional in nature and are accounted for under Financial Accounting Standards Board 

ASC 958-605. Such contributions are recognized as certain conditions of the contribution are substantially met by 

SOIL or explicitly waived by the donor. The original contribution is recorded as a refundable advance and amounts 

are recognized and applied against the refundable advance as the conditions of release are substantially met.  

 

Additionally, SOIL participates in results-based financing arrangements with two unrelated third parties under which 

funding is contingent upon the achievement of specified performance outcomes. These arrangements are primarily 

related to SOIL’s continued mission to improve sanitation in Haiti. Under these agreements, payments are earned 

only upon the successful achievement of predetermined metrics, such as the number of households with access to a 

SOIL provided toilet, metric tons of waste treated per month, metric tons of compost produced and increase in 

overall sanitation coverage as a percent in certain designated areas. Performance is assessed and verified by 

independent third parties or by the funders in accordance with contractual provisions. 

 

SOIL has evaluated these arrangements and has concluded that such agreements generally represent conditional 

contributions due to the presence of both a barrier to entitlement and a right of return or release of funds received 

unless conditions are met. Accordingly, revenue is recognized only when the applicable performance conditions are 

substantially met and verification has occurred. Cash received in advance of meeting these conditions is recorded as 

refundable advances within liabilities in the accompanying statement of financial position.  

 

At September 30, 2025, SOIL had $20,000 in unearned conditional contributions related to donor-matching 

conditions. At September 30, 2024, SOIL had unearned conditional contributions related to its result-based financing 

arrangements in the amount of $26,620. 

 

Accounts and Contributions Receivable – Accounts and contributions receivable are stated at the amount 

management expects to collect from outstanding balances.  Management provides for probable uncollectible 

amounts through a charge to earnings and an increase to a valuation allowance based upon its assessment of the 

current status of the individual accounts.  Balances that are still outstanding after management has used reasonable 

collection efforts are written off through a charge to the valuation allowance and a reduction of contributions 

receivable.  All contributions receivable are reviewed by management and any allowance for doubtful accounts is 

determined by management of SOIL. At September 30, 2025 and 2024, management determined there was no 

requirement for an allowance for doubtful accounts on outstanding receivables. During the year ended September 

30, 2025, SOIL directly wrote off a contribution receivable in the amount of  $88,003, that was determined by 

management to be uncollectible upon its review of certain facts and circumstances. 



 

SUSTAINABLE ORGANIC INTEGRATED LIVELIHOODS 
 

NOTES TO FINANCIAL STATEMENTS 
 

YEARS ENDED SEPTEMBER 30, 2025 AND 2024 
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Note 1 - Summary of Significant Accounting Policies (Continued) 

 

Land, Property, and Equipment - Land, property, and equipment are recorded at historical cost on the date 

purchased or fair market value on the date donated. Depreciation expense is provided on a straight-line basis over 

the estimated useful lives of the related assets, generally 15-30 years for buildings and 2-6 years for other assets. 

When assets are retired or otherwise disposed of the cost and related accumulated depreciation are removed from the 

accounts, and any resulting gain or loss is recognized as an increase or decrease to net assets. The cost of 

maintenance and repairs is charged to expense as incurred; significant renewals and betterments are capitalized. 

Individual assets purchased for less than $5,000 are charged to expense. 

 

Income Taxes - SOIL is a not-for-profit corporation and is exempt from tax under the provisions of Internal 

Revenue Code Section 501(c)(3).  

 

SOIL filed as a non-governmental organization in Haiti and the application was approved in August 2015. The 

organization is registered with the Directorate General of Taxes, the Haitian tax authority. Management believes 

they are in compliance with the Haitian Regulations and Tax laws and consequently no accrued liabilities related 

to Haitian taxes have been recorded in the accompanying financial statements. 

 

Estimates - The preparation of financial statements in conformity with U.S. generally accepted accounting 

principles requires management to make estimates and assumptions that affect the reported amounts of assets and 

liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported 

amounts of revenues and expenses during the reporting period. Actual results could differ from the estimates 

included in the financial statements. 

 

Revenue Recognition - Under Financial Accounting Standards Board ASC Topic 606, Revenue from Contracts 

with Customers (Topic 606), revenue is recognized when a customer obtains control of promised goods or services 

(the performance obligation) in an amount that reflects the consideration expected to be received in exchange for 

those goods or services (the transaction price). 

 

Program service revenue includes revenue from compost sales and portable toilet rental fees through the EkoLakay 

program. Compost sale revenues are generally considered to be single performance obligations that are satisfied at a 

point in time and revenue is recognized when control of the product is transferred to a customer. Portable toilet 

rental fees are performance obligations satisfied over time and are recognized over the period of the short-term 

rental agreements.  

 

For the years ended September 30, 2025 and 2024, revenue recognized from performance obligations satisfied 

over time amounted to approximately $166,500 and $117,000, respectively. For the years ended September 30, 

2025 and 2024, revenue recognized from performance obligations satisfied at a point in time amounted to 

approximately $3,300 and $6,000, respectively. Accounts receivable, when applicable, require payment on a 

short-term basis.  

 

The following table presents opening and closing balances of accounts receivables at September 30, 2025, 

October 1, 2024 and October 1, 2023: 

 

9/30/2025 10/1/2024 10/1/2023

Accounts Receivable $ 179                $ 4,311 $ 10,107



 

SUSTAINABLE ORGANIC INTEGRATED LIVELIHOODS 
 

NOTES TO FINANCIAL STATEMENTS 
 

YEARS ENDED SEPTEMBER 30, 2025 AND 2024 
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Note 1 - Summary of Significant Accounting Policies (Continued) 

 

Functional Allocation of Expenses  

 

The following program services and supporting activities are included in the accompanying financial statements: 

 

EkoLakay - SOIL has developed a Container-Based Sanitation (CBS) system to provide impoverished 

communities in dense urban areas in Haiti with access to dignified, safe, and affordable toilets. SOIL’s sanitation 

services are primarily directed to households through their EkoLakay program; however, they also operate three 

public toilets as a humanitarian service, and they rent portable toilets for events and short-term needs. 

 

Waste Treatment - SOIL has established a composting waste treatment site outside of the Cap Haitian area served 

by their CBS toilets. At these sites, the human waste is safely converted into nutrient rich compost that can be 

used to enhance the soil in agricultural and reforestation applications. 

 

Research - SOIL is committed to ensuring that implementation of sanitation services is guided by rigorous 

evidence-based research. The organization has a dedicated research department whose purpose is to evaluate 

ongoing programming to ensure that SOIL’s services are cost effective, equitable and environmentally sound. It is 

the role of the research department to liaise to enhance the impact of SOIL’s core mission. The research 

department is tasked with disseminating peer-reviewed publications as a method of sharing lessons learned with 

other implementers, promoting further scientific enquiry into effective sanitation and waste treatment 

technologies, and contributing to the global sectoral dialogue around sanitation provision. 

 

Education and Outreach - SOIL conducts education and outreach programs designed to support others in 

replicating their work. As a part of this effort, SOIL has organized educational consultation activities and 

workshops for other organizations, the Haitian government, and various international entities. SOIL is committed 

to transparently sharing their research so that their work in Haiti can be adapted in vulnerable urban communities 

worldwide. 

 

Emergency Response - SOIL operates in a highly fragile context which is particularly vulnerable to natural 

disasters and public health threats. In the face of these ongoing risks, SOIL invests in emergency preparedness 

and frequently participates in coordinated response efforts when there is an emergency in Haiti (recent examples 

include flooding, earthquakes, COVID-19 and cholera). 

 

Management and General - Includes the activities necessary to ensure proper administrative functioning of the 

board of directors, manage the financial and budgetary responsibilities, and perform other administrative 

functions. 

 

Fundraising - Provides the structure necessary to encourage and secure private financial support from individuals, 

foundations, and others. 

 

The financial statements report certain categories of expenses that are attributable to more than one program 

service or supporting activity. Therefore, these expenses require allocation on a reasonable basis that is 

consistently applied. The expenses that are allocated include personnel, contractual services, depreciation, office 

supplies and expenses, truck and vehicle expenses, repairs and site expenses, project supplies, travel and training, 

occupancy, and telecommunication, which are allocated on the basis of time and effort. All other expenses are 

charged directly to the appropriate program service or supporting activity. 
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Note 1 - Summary of Significant Accounting Policies (Continued) 

Foreign Currency Translation - Program service revenue and certain expenses are translated from the Haitian 

gourde to the US dollar at the average rate of exchange at the time of the transaction. Gains and losses on translation 

to US dollars, resulting from transactions in foreign currency, are recognized in the accompanying statement of 

activities for the respective period. Certain components of the statement of financial position are translated from 

the Haitian gourde to the US dollar at the rate of exchange in effect at the applicable statement of financial 

position date.

Leases - SOIL leases certain facilities under long-term, non-cancelable lease agreements. SOIL recognizes 

expense for operating leases on a straight-line basis over the lease term. SOIL has made a policy not to separate 

lease and non-lease components for its lease agreements. Therefore, all payments are included in the calculation 

of the right-of-use asset and lease liability. 

SOIL uses a risk-free rate for all classes of assets based on the information available at the commencement date in 

determining the present value of lease payments. 

Concentrations of Credit Risk - SOIL maintains its domestic operating cash balances in interest and non-

interest-bearing accounts at highly rated financial institutions.  However, portions of temporary cash investments 

may exceed FDIC insured levels from time to time. As of September 30, 2025, SOIL had cash balances of 

approximately $172,000 in excess of FDIC insurance levels.  As of September 30, 2025, United States dollars 

held in foreign financial institutions was approximately $76,000. 

Non-financial Contributions - In accordance with U.S. generally accepted accounting principles, contributions of 

services are recognized if the services received (a) create or enhance a non-financial asset or (b) require specialized 

skills, are provided by individuals possessing those skills, and would typically need to be purchased if not provided 

by donation. The value of contributed time to SOIL is not reflected in these financial statements since it is not 

susceptible to objective measurement or valuation and such services do not meet the recognition criteria established 

by U.S. generally accepted accounting principles. For the years ended September 30, 2025 and 2024, there were no 

contributed services. 

SOIL also reports the fair value of non-financial assets as contributions with or without donor restrictions, 

dependent upon the donor stipulations. Such contributions are based on an assessed fair market value as 

determined by a third-party appraisal when possible or by management based on comparable assets. SOIL did not 

monetize any non-financial contributed assets in 2025 or 2024. For the years ended September 30, 2025 and 2024, 

there were no contributions of non-financial assets. 

Subsequent Events - The financial statements and related disclosures include evaluation of events up through 

and including September 10, 2026, which is the date the financial statements were available to be issued. 
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Note 2 - Availability and Liquidity 

 

SOIL regularly monitors liquidity required to meet its operating needs and other contractual commitments, while 

also striving to maximize the investment of its available funds. SOIL has various sources of liquidity at its 

disposal, including cash and cash equivalents and contributions receivable. For purposes of analyzing resources 

available to meet general expenditures over a twelve-month period, SOIL considers all expenditures related to 

program services, management and general, and fundraising to be general expenditures. SOIL’s goal is generally 

to maintain financial assets to meet 90 days of operating expenses (approximately $655,000). 

 

The following table represents SOIL’s financial assets as of September 30, 2025 and 2024, reduced by amounts that 

are not available to meet general expenditures within one year of the statement of financial position date. Amounts 

not available include net assets with donor restrictions and board designated net assets. 

 

2025 2024

Financial assets at year-end:

Cash and cash equivalents $ 1,216,369      852,396         

Contributions receivable 432,756         690,628         

Accounts receivable 179                4,311             

Employee loans 14,557           21,653           

Total financial assets, at year-end 1,663,861      1,568,988      

Less amounts not available to be used within one year:

Net assets with donor restrictions 476,953         670,005         

Less estimated net assets with time or donor restrictions

to be met in less than a year (468,116)        (277,493)        

Board designated net assets 490,526         441,226         

499,363         833,738         

Financial assets available to meet cash needs for

general expenditures within one year $ 1,164,498      $ 735,250         
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Note 3 - Contributions Receivable  

 

Contributions receivable at September 30, 2025 and 2024 are as follows: 

 

2025 2024

Contributions receivable expected to be collected in:

Less than one year $ 432,756 $ 495,264         

One to five years -                 200,000         

432,756         695,264         

Less present value discount -                 4,636             

Contributions receivable, net $ 432,756         $ 690,628         

 
SOIL had one long-term contribution receivable, which was discounted at a rate of 2.70%, determined based upon 

the date of the contribution. 

 

Note 4 - Land, Property, and Equipment 

 

Land, property and equipment at September 30, 2025 and 2024 consist of the following: 

2025 2024

Land $ 27,798 $ 27,798

Buildings and infrastructure 247,590 247,590

Vehicles 238,179 281,026

Compost structures 295,659 295,659

Toilets 259,365 258,213

Project equipment 335,924 364,779

Equipment 17,705 31,640

1,422,220 1,506,705

Less: accumulated depreciation 984,177 993,536

Land, property, and equipment, net $ 438,043         513,169         
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 Note 5 - Leasing Arrangements 

 

SOIL leases land and facilities at multiple locations in Haiti under various non-cancelable operating lease 

agreements.  The agreements do not include any options to extend. SOIL recognizes monthly rent expense ratably 

over the terms of the lease agreements.   

 

Terms of the lease agreements are as follows:  

 

• Lease agreement related to a parcel of land with a lease term from February 28, 2022 through February 28, 

2039. Monthly lease expense under the agreement is approximately $454 per month. 

 

• Lease agreement, entered into in March 2023, related to a parcel of land, with a lease term from March 1, 

2023 through March 31, 2033. Monthly lease expense under the agreement is approximately $283 per month. 

 

• Lease agreement, entered into in October 2023, related to administrative offices, with a lease term from 

October 15, 2023 through October 15, 2025. Monthly lease expense under the agreement is approximately 

$333 per month. Lease agreement was renewed subsequent to September 30, 2025. 

 

• Lease agreement for a property in Haiti, originally entered into in January 2024, with a lease term from 

February 1, 2024 through January 31, 2026. Monthly lease expense under the agreement was $1,400 per 

month. Lease agreement was renewed subsequent to September 30, 2025. 

 

• Lease agreement for a property in Haiti, originally entered into in January 2025, with a lease term from 

January 1, 2025 through December 31, 2027. Monthly lease expense under the agreement was $350 per 

month. 

 

The components of lease expense for the years ended September 30, 2025 and 2024, were as follows: 

 

2025 2024

Operating lease expense:

Operating lease expense $ 28,594           $ 25,662           

Short term lease expense 578                2,880             

Total operating lease expense $ 29,172           $ 28,542           

  
Other information related to leases as of September 30, 2025 and 2024 is as follow: 

 

2025 2024

Weighted average remaining lease term (years):

Operating leases 10.63 10.62

Weighted average discount rate:

Operating leases 3.21% 3.30%  
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Note 5 - Leasing Arrangements (Continued) 

 

Supplemental cash flow information for the years ended September 30, 2025 and 2024 was as follows: 

 

2025 2024

Supplemental cash flow information for the year ended September 30, 2025:

Cash paid for amounts included in the measurement of lease liabilities:

Operating cash outflows from operating leases $ 29,720           $ 26,570           

Right-of-use assets obtained in exchange for lease obligations, including transition amounts:

Operating leases $ 11,845           $ 39,910           

 
Future minimum lease payments under non-cancellable leases as of September 30, 2025 were as follows: 

 

Operating

Years Leases

2026 $ 17,244           

2027 13,044           

2028 9,894             

2029 8,844             

2030 8,844             

Thereafter 54,061           

Total lease payments 111,931         

Less: Imputed interest 16,451           

Total lease obligations 95,480           

Less: Current obligations 14,479           

Long-term lease obligations $ 81,001           

 
Note 6 - Note Payable 

 

In July 2025, SOIL entered into a promissory note payable agreement with DF Impact Capital LLC in the amount of 

$100,000. The maturity date of the note is July 23, 2027.  Under the agreement interest accrues at 1% per annum and 

shall be payable in full on the maturity date. SOIL and the lender can mutually agree to extend the maturity date. 

Proceeds from the note are to be used as working capital and pre-financing to support SOIL’s household sanitation 

services in Haiti. At September 30, 2025, amounts outstanding under the agreement were $100,000 and interest 

accrued on the note payable was approximately $200. 

 

Note 7 - Board Designated Net Assets 

 

At September 30, 2025 and 2024, SOIL’s Board of Directors has established $490,526 and $441,226, respectively, 

of board designated net assets for future operations. 
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Note 8 - Net Assets with Donor Restrictions 

 

Net assets with donor restrictions at September 30, 2025 and  2024 are restricted for the following purposes: 

 

2025 2024

Subject to passage of time:

Contributions receivable: $ 432,756         $ 592,512         

432,756         592,512         

Subject to expenditure for specific purpose:

Ecological sanitation and waste transformation -                 47,740           

Composting waste treatment systems -                 14,753           

Education and research 40,400           -                 

Expansion of EkoLakay services 3,797             15,000           

44,197           77,493           

Net assets with donor restrictions $ 476,953         $ 670,005         

 
Note 9 - Retirement Plans 

 

In 2021, SOIL established a 401(k) plan for its eligible U.S. based employees. Eligible employees are defined as 

being over the age of twenty-one and having completed one year of service. Employees may contribute a 

specified percentage of their salary as defined by the Plan. The Plan has provisions for an employer discretionary 

matching contribution up to a maximum of 10% (amended in July 2025 and increased from 3%). SOIL’s 

contributions to the plan totaled $12,092 and $6,143 for the years ended September 30, 2025 and 2024, respectively.  

 

In August 2021, SOIL established a voluntary retirement plan for its Haiti based employees. For the years ended 

September 30, 2025 and 2024, SOIL contributed a discretionary employer match of approximately $5,300 and 

$4,100, respectively, to the Plan. 

 

While SOIL expects to continue the Plans indefinitely, it has reserved the right to modify, amend or terminate the 

Plans. In the event of termination, the entire amount contributed under the Plans must be applied to the payment 

of benefits to the participants or their beneficiaries. 

 

Note 10 - Operating Environment 

 

SOIL operates in a complex and uncertain environment and political situation and management cannot determine 

the long-term impact, if any, of operating in such an environment. Movements to unseat former Haitian Prime 

Minister Ariel Henry between January and March 2024 led to the imposition of an eleven-day state of emergency 

in Haiti, as well as airport closures, increased fuel prices, and challenges receiving supplies from overseas. 

Subsequent to year end September 30, 2025, Haiti has continued to experience widespread social and civil unrest, 

primarily due to gang violence, political instability, and poverty. Despite the challenges of operating in Haiti, over 

the past year SOIL has experienced continued growth in Northern Haiti with regards to awareness of its mission. 




